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CV registrations continue to climb in October
· October CV registrations up 7.8 per cent to 30,493
· Year-to-date (YTD) registrations up 13.1 per cent to 306,677
· Light CVs up 7.7 per cent for the month and 14.2 per cent YTD
· Trucks up 9.9 per cent in October and 7.5 per cent YTD
· Buses and coaches down 12.1 per cent and up 6.7 per cent YTD
	New commercial vehicle registrations in the United Kingdom – 2003

	
	October
	% change
	YTD
	% change

	Total
	30,493
	7.8%
	306,677
	13.1%

	Light CVs
	24,829
	7.7%
	256,656
	14.2%

	Trucks
	5,322
	9.9%
	46,406
	7.5%

	Buses & coaches
	342
	-12.1%
	3,615
	6.7%


'With nine months of growth in new commercial vehicle registrations so far this year, 2003 will be remembered as a robust year for business investment in new vehicles' said Christopher Macgowan, SMMT chief executive.   'October's registrations again underscored the positive state of the UK's new commercial vehicle market.   Increased businesses confidence is shown through strong investment in new vehicles.   This is a useful economic indicator as commercial vehicles are workhorses, bought to help businesses to meet market demand.   We expect the growth trend to hold firm and deliver the best annual registration total since 1989.'
October's registration growth on track with 2003's strong growth trend

The positive market context and outlook continues with 7.8 per cent growth in October compared to the same month in 2002 and the 13.1 growth for the year-to-date.   Behind this year's performance lies confidence across a variety of business sectors that the products are efficient, the finance terms are enticing and the markets they operate in are growing. GDP growth is better than originally thought, at about two per cent per annum in real terms.  Many private and public service sectors, for instance construction, have seen particularly strong growth. Even in the manufacturing sector, after two years of recession there are some signs of recovery. Some unsettling global concerns persist, but if the UK's stable trend growth and low inflation holds firm, the outlook for the UK new CV market should continue to be positive.
LCV growth at 7.7 per cent for October
Year on year growth for October, the year-to-date and three and six months to date remain consistently buoyant, up eight to 15 per cent. Trends and industry expectations now point to the annual total for 2003 beating the all time LCV record of 298,836 set in 1989. SMMT members' consensus is for 303,000 units, but the final total may even nudge slightly ahead of this October forecast.
Vans registrations to 1.8t gvw were up 14 per cent in October, the year-to-date growth rate was 11.6 per cent. In the medium van sector, October saw a rise of 10.4 per cent, the YTD registration total is now 33.5 per cent ahead of those at the same position last year. Heavy van year-on-year growth was four per cent for the month and, 13.1 per cent year-to-date.
Registrations of 4x4 utilities continued to fall in October, down 30.5 per cent and 15.8 per cent for the year to date.   This is due to some makers quitting the sector, on-going substitution to car-type pick-ups and the comparison with a growth spurt at the same time last year. Growth of car-type pick-ups (1.8 – 2.6t gvw) rebounded at 45.7 per cent for the month, also up by 38.9 per cent for the year to October. September had seen a more modest growth rate of 7.8 per cent year on year, but this pause was short-lived.
Growth in truck registrations rebounds to 9.9 per cent in October
September's truck market, alongside February, was one of the most subdued of 2003, but October saw a bounce-back in monthly year on year growth. All truck registrations were up by 9.9 per cent in October and up 7.5 per cent for the year to date. In line with recent trends, those over 15t gvw fared better with a rise of 11.7 per cent for the month and also 11.4 per cent for the year to date. For the under 15t gvw two axle rigid category the respective changes were up by 6.5 per cent and a year-to-date rise of 1.7 per cent.

Artic growth at 9.3 per cent for the month and 14.5 per cent for the year to date remained firmly up, extending the growth trend of the past 12 months. All rigids were up 10.3 per cent for the month and up by 4.3 per cent for the year to date.
Good recent bus and coach registrations, but October's result down
In October, bus and coach registrations were 12.1 per cent down on October 2002, albeit on a relatively strong October 2002 in the context of the past five years. The October average for 1999 to 2002 is 354, the 2002 value was 389. Year-to-date growth remains up by 6.7 per cent, with 2,717 buses and 898 coaches registered.
The rolling 12 months to date fell to 4,219 in October from 4,266 at September.  However, there has been a growth trend during 2003 from about 4,000 at the start of the year. The immediate outlook may be less positive, but the year will end with registrations still up on the 2002 level of 3,992. Current expectations are for a market of at least 4,120.
	New bus & coach registrations in the United Kingdom – 2003

	
	 3 Months to date
	% change
	6 months to date
	% change

	Total
	977
	15.6%
	1,977
	2.6%

	Buses
	788
	11.0%
	1,536
	1.8%

	Coaches
	189
	40.0%
	441
	5.5%


SMMT Bus and coach data covers all vehicles over 3.5 tonnes GVW.    Clearly some of these do not fall into the heavier, eight tonne and over PSV category. Note that the SMMT analysis excludes bus and coach body types in the heavier vans up to 3.5 tonnes GVW. In 2002 there were 396 LCV bus and coach registrations and 456 in 2001. For October 2003 this figure was 17, in the same month last year26 units. The cumulative data for the year to September 2003 and 2002 are 319 and 356 units respectively.
If you have any questions, please call Robin Dickeson on +44(0)2 073 449 222
Mobile +44 07 974 435 641    E-mail rdickeson@smmt.co.uk
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The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.
 CV growth back on recent trend





October's growth puts UK market back on track towards 360,000 units for 2003.





Weak month for PSVs and trend weakness for 4x4 utilities continues.


 


Strong growth for car type pick-ups and two axle artics.





LCVs growth robust





Year on year growth of eight per cent for October and 14 per cent for the three and six months to-date.





Another month of very vigorous growth for pick-ups.





Total LCVs registrations expected to see the year out at 303,000 or possibly more.





Eight consecutive growth months





Year on year growth rate picks-up in October after three months of slower growth.





Rolling annual total at 55,000.





Possibility that full year could appreciably exceed recent industry projection of 54,000.
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